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6R� WKHUH� ,� ZDV�� DOPRVW� WZR� PRQWKV� LQ� ,QGRQHVLD�� ZRUNLQJ� IRU81'3�+DELWDW� LQ� WKH�0LQLVWU\� RI�+RXVLQJ� WU\LQJ� WR� VHW� XS� D� V\VWHP� IRUORZ�LQFRPH�KRXVHKROGV�WR�DFFHVV�KRXVLQJ�ILQDQFH��DQG� ,�KDG�\HW� WR�VHH�DVOXP���2K�,�KDG�VHHQ�RQH�IURP�WKH���WK IORRU�RI�WKLV�DSDUWPHQW�,�ZDV�WDNHQWR�E\�DQ�HVWDWH�DJHQW�ZKHQ�,� ILUVW�DUULYHG�� �%XW�IURP�WKDW�KHLJKW� LW�ZDVQ¶WUHDO���,�KDG�FDXJKW�WKH�RGG�JOLPSVH�DV�ZH�GURYH�SDVW�RQ�HOHYDWHG�KLJKZD\V�%XW� ,� KDGQ¶W� EHHQ� LQWR� D� ORZ�LQFRPH� VHWWOHPHQW�� DQG� IRU� PH� WKDW� ZDVDOPRVW� OLNH�KDYLQJ�ZLWKGUDZDO�V\PSWRPV�� �1RW� WKDW� ,�FDQW� OLYH�ZLWKRXW�DUHJXODU�GRVH�RI�VTXDWWOHPHQWV�±�EXW�,�FRXOGQ¶W�VHH�KRZ�,�FRXOG�EH�H[SHFWHGWR�ZRUN� WR�KHOS�SHRSOH� LPSURYH� WKHLU� OLYLQJ� HQYLURQPHQWV�ZKHQ� ,� KDGQ¶WHYHQ�VHHQ�KRZ�WKH\�OLYHG��� ,¶G�KDG�1*2V�DQG�&%2V�FRPH�DQG�YLVLW��EHJRU�EOXGJHRQ� WKHLU� FDVHV� IRU� DVVLVWDQFH�� ,¶G�KDG� WKH�0LQLVWHU� WHOO�PH�ZKDWZDV� QHHGHG�� EXW� ,� KDG� \HW� WR� VHH� RQH�� �:H� KDG� JRQH� DORQJ� WR� VHH� ORZLQFRPH�KRXVLQJ�VHWWOHPHQWV�RQ�VRPH�RI�WKH�RWKHU�LVODQGV��EXW�WKH\�WXUQHGRXW� WR� EH� YLOODJHV�� DQG�ZKHQ� LW� FDPH� GRZQ� WR� LW�� IDLUO\� VXEVWDQWLDO�� �1R�WKRVH� ZHUHQ¶W� WKH� SHRSOH� GHVSHUDWH� IRU� KRXVLQJ� ±� QRW� DFFRUGLQJ� WR� P\H[SHFWDWLRQV��DQ\�ZD\�
6R��DIWHU�PXFK�FDMROLQJ��D�PHHWLQJ�ZDV�VHW�XS�DQG�RII�ZH�ZHQW�WR�D�SODFH�FDOOHG�3HQDV��LQ�1RUWK(DVW�-DNDUWD���$�IHZ�GD\V�DJR��ZH�ZDQWHG�WR�LQYLWH�VRPHRQH�IURP�3HQDV�WR�FRPH�WR�D�PHHWLQJ�ZHKDG�DUUDQJHG�WR�KDYH�ZLWK�VRPH�ORFDO�FRPPXQLW\�RUJDQLVDWLRQV��DQG�ZKHQ�P\�FROOHDJXH�DVNHG�LIWKH�RIILFH�FDU�FRXOG�EH�XVHG�WR�GHOLYHU�WKH�LQYLWH��,�MXPSHG�DW�WKH�FKDQFH���2QO\��,�KDG�WR�VWRS�DWWKH�EDQN�WR�FKDQJH�VRPH�PRQH\��VHHLQJ�DV�KRZ�LW�ZDV�RQ�WKH�ZD\���6R�,�ZHQW�LQ��DQG�DV�XVXDO�LWWRRN� ORQJHU� WKDQ� ,�KDG� WKRXJKW�� �&DPH�RXW��DQG�SDJHG� WKH�FDU�� �$IWHU�DERXW����PLQXWHV�DQG�QRUHVSRQVH�WR�WKUHH�IXUWKHU�FDOOV�RYHU�WKH�S�D��V\VWHP��,�GHFLGHG�WR�JR�ORRN�IRU�P\�VHOI�DQG�VHW�RIIGRZQ�WKH�UDPS�WR�WKH�FDU�SDUN���(YHU\ERG\��RU�HYHU\ERG\�WKDW�FDQ�DIIRUG�WR�KDYH�D�EDQN�DFFRXQWDQG�GULYH� WR� WKH�EDQN��KDV�D� ³.LMDQJ´�±� D�PRQVWHU�RI� D� IRXU�ZKHHO�GULYH�GUHDPW�XS�E\�7R\RWD�DQG�LI�LW� LVQ¶W�DFWXDOO\�D�.LMDQJ��LW¶V�DQRWKHU�IRXU�ZKHHO�GULYH��� �6R�WKHUH� ,�DP��ZDONLQJ�XS�DQGGRZQ�WKH�FDU�SDUN�WU\LQJ�WR�VHH�ZKLFK�LV�RXUV���$QRWKHU����PLQXWHV�RI�WKDW��DQG�,�JLYH�XS���&RPHEDFN�WR�WKH�OREE\��WU\�SDJLQJ�RQFH�DJDLQ��DQG�HYHQ�,�KDYH�WR�DGPLW�WKDW�,�KDYH�EHHQ�OHIW�VWUDQGHG�1RWKLQJ�IRU�LW��EXW�WR�KDLO�D�WD[L�DQG�UHWXUQ�WR�WKH�0LQLVWU\�ZLWKRXW�KDYLQJ�VHHQ�3HQDV�
6R�� WKHUH�ZH� DUH�� FKDWWLQJ� KDSSLO\� ZKLOH� WKH� GULYHU� QHJRWLDWHV� KLV� ZD\� WKURXJK� WKLFN� DQG� WKLQ�WKLFN�PRVWO\��RI� -DNDUWD� WUDIILF�� � /XFNLO\� LWV� QRW� UXVK�KRXU�±� WKRXJK�ZKHQ�H[DFWO\� WKDW� LVQ¶W�� ,KDYH�\HW�WR�HVWDEOLVK�� +DYLQJ�VHW�RII�ODWH��\HV��DV�XVXDO��DIWHU�RYHU�DQ�KRXU¶V�GULYLQJ��,�PDQDJH�WRSHUVXDGH�P\�FROOHDJXH�WR�ULQJ�DQG� WHOO� WKH�3HQDV�FKDSV� WKDW�ZH�ZLOO�QRW�NHHS�RXU�DSSRLQWPHQW�+H�GRHV�VR��EXW�RQO\�E\� ULQJLQJ�RXU�RIILFH�VHFUHWDU\� DQG�DVNLQJ�KHU� WR�GR� VR�� �$QRWKHU�KDOI� DQKRXU�� DQG� WKH� FDU� FRPHV� WR� D� VWRS� LQ� WKH� FDU� SDUN� RI� ZKDW� ORRNV� WR�PH� OLNH� DQRWKHU�0LQLVWU\�ORRNLQJ� EXLOGLQJ�� � ,� DP� ULJKW�� �:H� DUH� ORVW�� �+RZ� FDQ� WKDW� EH�� ,� DVN�� � 7KH� GULYHU� KDG� OHIW�PH
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VWUDQGHG�ZKLOH�KH�ZHQW�RII�ZLWK�WKLV�RWKHU�FKDS�WR�GHOLYHU�WKH�LQYLWDWLRQ��ZK\�FDQ¶W�KH�QRZ�WDNHXV�WKHUH"��,QLWLDOO\�WKH\�WULHG�QRW�WR�KDYH�KHDUG�PH��DQG�ZHQW�RQ�KXPPLQJ�DQG�KDZLQJ���2QO\�ODWHUZDV�,�LQIRUPHG�WKDW�LQ�IDFW�WKH�GULYHU�QHYHU�PDGH�LW�WR�3HQDV�EHFDXVH�WKHUH�ZDV�WRR�PXFK�WUDIILF�DQG�WKH�PHVVHQJHU�ZDV�GURSSHG�RII�WR�JR�E\�IRRW�
7KHUH�WKHQ�IROORZHG�DQRWKHU�KRXU�DQG�KDOI�RI�ZLOG�JRRVH�FKDVH�DV�ZH�ZHQW� IURP�SLOODU� WR�SRVW�ORRNLQJ�IRU�3HQDV���,�NHSW�DVNLQJ�ZK\�ZH�GLGQ¶W�XVH�WKH�PRELOH�SKRQH���7RR�H[SHQVLYH��<HV�EXWKRZ�ORQJ�LV�WKLV�JRLQJ�WR�WDNH�DQG�DUHQ¶W�ZH�ZDVWLQJ�IXHO"��6R��LQ�WKH�HQG�ZH�GLG�ULQJ��DQG�ZHUHJLYHQ�LQVWUXFWLRQV�WKDW�WRRN�XV�QH[W�GRRU�WR�WKH�RULJLQDO�EXLOGLQJ�ZKHUH�ZH�OHIW�WKH�FDU�DQG�ZDONHGGRZQ�D�QDUURZ�SDWK�EHWZHHQ�WZR�ZDOOV�DQG�HPHUJHG�RQWR�3HQDV���,W�ZDV�WKH�VWHQFK�IURP�WKH�ULYHU±�D�IDVW�IORZLQJ��EODFN�VHZHU�±�WKDW�ZDV�WKH�UHDO�JLYH�DZD\���7KH�FORVH�WR�WKH�EDQNV�ZHUH���PHWUHKLJK�ZDOOV�� H[FHSW� WKDW� WKH\�ZHUH�QRW�DOZD\V�TXLWH�FORVH� HQRXJK� WR� WKH�EDQNV� WR� VWRS� D� URZ�RUWKUHH�RI�UDP�VKDFNOH��DQG�VRPH�QRW�VR�UDP�VKDFNOH��VWUXFWXUHV�WR�VQHDN�LQ�EHWZHHQ�WKH�ZDOOV�DQGWKH�ULYHU�LWVHOI���,Q�SDUWV��WKHUH�ZDV�HYHQ�D�ZLGH�HQRXJK�URDG��EXW�LW�ZRXQG�LWV�ZD\�EHWZHHQ�DQGEHWZL[W� WKH� KRXVHV� DV� EHVW� DV� LW� FRXOG�� � 2IWHQ� UHGXFHG� WR� OHVV� WKDQ� D� PHWHU�� EXW� QHYHU� TXLWHGLVDSSHDULQJ�� � 0RVW� RI� WKH� KRXVHV� IURQWLQJ� RQ� WR� WKH� URDG� ZHUH� VKRSV� RU� PDQXIDFWXULQJHVWDEOLVKPHQWV�RI�VRPH�NLQG��DQG�WKH�URDG�LWVHOI�ZDV�PXOWL�SXUSRVH��VHUYLQJ�DV�OLYLQJ�URRP��SOD\URRP��ODXQGU\�GU\LQJ�\DUG��ELF\FOH�DQG�PRWRUF\FOH�SDUNLQJ�DQG�RI�FRXUVH�DFFHVV�ZD\�
'RGJLQJ� FKLOGUHQ�� GU\LQJ� FORWKHV�� SURMHFWLQJ� RYHUKDQJV� �D� QDWXUDO� FRUROODU\� WR� EHLQJ� DW� OHDVW� DKHDG�WDOOHU�WKDQ�HYHU\RQH�HOVH��LV�WKDW�ZKDW�WKH\�FDQ�ZDON�XQGHU��LV�H[DFWO\�H\H�OHYHO�IRU�PH���ZHPDGH�RXU�ZD\� LQ� DQ�HYHU�JURZLQJ�FRQJD�� �$QG�RI�FRXUVH�� D� WKRXVDQG� H\HV�QRWHG�RXU�SURJUHVV�/XFNLO\��KHUH�DV�LQ�VR�PDQ\�RWKHU�FRXQWULHV��,�GRQ¶W�LPPHGLDWHO\�DWWUDFW�DWWHQWLRQ�DV�D�IRUHLJQHU�EXW�RXU�SURFHVVLRQ�ZDV�FOHDUO\�QRW�TXLWH�DQ�HYHU\�GD\�HYHQW��DQG�VR�WKH�REMHFW�RI�FXULRVLW\���$QGWKHQ�ZH�ZHUH�WKHUH�� �$�QRW�TXLWH���PHWUH�E\����PHWUH�UHFWDQJXODU� URRP��GHYRLG�RI�DOO� IXUQLWXUHH[FHSW� IRU� PDWV� RQ� WKH� JURXQG� DQG� JUDIILWL� RQ� WKH� ZDOOV�� � 0DLQO\� VRPHRQH� WU\LQJ� WR� SUDFWLFHZULWLQJ�WKH�ZRUG�',06�±�EXW�QRW�PDNLQJ�DQ\�REYLRXV�SURJUHVV��RU�PD\EH�,�ZDV�QRW�UHDGLQJ�LW�LQWKH�ULJKW�VHTXHQFH"����7KHUH�ZHUH�DERXW���RU����PHQ�VLWWLQJ�DJDLQVW�WKH�WZR�ZDOOV���7KHUH�ZDV�QRHQWUDQFH�GRRU��EXW�LQVWHDG�D�ZRRGHQ�VWRRS�VHUYHG�DV�D�VKRH�SDUN���(YHU\ERG\�VWRRG�XS�DQG�WKHUHZDV�KDQG�VKDNLQJ�DOO�URXQG��DQG�WKHQ�ZH�DOO�VDW�GRZQ��DOPRVW����RI�XV�
$V�VR�RIWHQ�KDSSHQV��,�ZLVKHG�,�KDG�NHSW�XS�ZLWK�P\�GXWLHV�DV�D�0XVOLP���$PRQJVW�RWKHU�WKLQJV�,�DP�FRQYLQFHG��SUD\LQJ�ILYH�WLPHV�D�GD\�NHHSV�WKH�ERG\�VXSSOH��DQG�WHDFKHV�\RX�KRZ�WR�VLW��OHJVIROGHG�QHDWO\�FURVVHG�LQ�IURQW�RI�\RX���,�FDQ�PDQDJH�D�YHU\�ORRVH��VSDFH�FRQVXPLQJ�YHUVLRQ��EXWIRU�QR�PRUH�WKDQ�DERXW���PLQXWHV���$IWHU�WKDW�,�KDYH�WR�XQFURVV��XQIROG��UHSDFN�DQG�UHDUUDQJH�P\OHJV� HYHU\� ��PLQXWHV�� DQG� WKDW� VXUHO\� DQG� H[FUXFLDWLQJO\� JUDGXDOO\� UHGXFHV� WR� DERXW� D�PLQXWH�7KHUH�LV�DQ�DFFHSWDEOH�YDULDQW��ZKHUH�\RX�IROG�RQH�OHJ�IODW�DQG�SURS�WKH�RWKHU�RQH�XS�±�EXW�WKDW¶VYHU\�LQIRUPDO�±�EXW�,�FDQ�PDQDJH�RQO\�PDUJLQDOO\�ORQJHU�VLW�VWLOO�WLPHV�XVLQJ�LW��EXW�ILQG�LW�VOLJKWO\OHVV�SDLQIXO���6R��ZKLOH�DOO�DURXQG�PH��HYHU\RQH�HOVH�VLWV�OLVWHQLQJ�WR�WKH�GLVFXVVLRQ��,�ILGJHW���1RWKHOSHG�E\�EHLQJ�RQO\�DEOH�WR�IROORZ�EXW�RQH�ZRUG�LQ�ILYH�
7XUQV�RXW�WKDW�EHFDXVH�ZH�ZHUH�VR�ODWH��WKH\�KDG�DOUHDG\�EHHQ�LQIRUPHG�DERXW�RXU�SURMHFW��E\�WKHFKDS�ZKR�KDG�FRPH�WR�PHHWLQJ�LQ�WKH�0LQLVWU\��DQG�KDG�KDG�WKHLU�GLVFXVVLRQV����7KH\�FDPH�IURPIRXU�RU� ILYH�GLIIHUHQW�VHWWOHPHQWV�DQG�IURP�OHJDO� ULJKWV�JURXSV�� �7KH\� OLVWHQHG��EXW�PRUH�RXW�RISROLWHQHVV�� �$W�RQH�SRLQW��D�PDQ�SRNHG�KLV�KHDG�LQWR�WKH� URRP��IROORZHG�E\�DQRWKHU�ZKR�KDG�DKXJH� EODFN� YLGHR� FDPHUD� SHUFKHG� RQ� KLV� VKRXOGHU�� � $� EULHI� DQLPDWHG� GLVFXVVLRQ� IROORZHG�$SSDUHQWO\�WKLV�ZDV�DQ�1*2�ZLWK�DQ�DVVLJQPHQW�WR�JR�ILOP�HYHU\GD\�OLIH�LQ�WKH�VOXPV���+H�ZDVDVVXUHG� WKDW� WKLV� ZDV� QRW� DQ� HYHU\GD\� RFFXUUHQFH� DQG� WKRXJK� KH� WKRXJKW� WKDW� VLQFH� KH� KDGFKDQFHG�XSRQ�LW��KH�RXJKW�WR�EH�DOORZHG�WR�ILOP��KH�OHIW��WDNLQJ�KLV�&\FORSV�ZLWK�KLP���7KH�RWKHULQWHUHVWLQJ�WKLQJ�ZDV�WKDW�JUDGXDOO\�WKH�ORQH�VPRNHU�ZDV�MRLQHG�E\�DQRWKHU�ILYH�IURP�DURXQG�WKH
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URRP�� �1RUPDOO\�SHUKDSV�RQO\� ILYH�RI� WKH�PHQ� �DQG�SUHVXPDEO\� WKH�RQH�ZRPDQ��ZRXOG�QRW�EHVPRNLQJ�� WKLV�ZDV� WKH�PLGGOH� RI�5DPDGDQ�� DQG� VPRNLQJ�ZDV� RQH� RI� WKH� SOHDVXUHV� �RU� IRRGV"�JLYHQ�XS�GXULQJ�GD\�OLJKW����*LYHQ�WKH�VL]H�RI�WKH�URRP��DQG�WKH�IDFW�WKDW�WKH�RQO\�YHQWLODWLRQ�ZDVWKH�PLVVLQJ�IURQW�ZDOO��ZH�ZHUH�DOO�VPRNLQJ��DOEHLW�VHFRQG�KDQG�VPRNH�
7KH�PHHWLQJ�EURNH�XS��ZLWKRXW�DQ\�UHDO�FRQVHQVXV�RU�IROORZ�XS�EHLQJ�VXJJHVWHG��EXW�SHUKDSV�WKDWZRXOG�KDYH�EHHQ�H[SHFWLQJ�WRR�PXFK���)LQDOO\��WKHQ��ZH�ZHQW�RXW��LW�WRRN�PH�D�JRRG�IRXU�RU�ILYHPLQXWHV�WR�VWDQG�VWUDLJKW�RQ�P\�OHJV�DJDLQ��WR�KDYH�D�ORRN�VHH�DURXQG�WKH�VHWWOHPHQW���+DUGO\�KDGZH�JRQH� WZHQW\�SDFHV��ZKHQ� WKH� ILUVW� RI� WKH� UDLQGURSV� KLW�� � 7KLV� LV� WKH� UDLQ\� VHDVRQ�� EXW� WKHUHKDGQ¶W�EHHQ�DQ\�UDLQ�IRU�WKH�ODVW�ZHHN�RU�VR�±�RU�DW�OHDVW�QRW�LQ�-DNDUWD�±�DQG�WKH�VN\�KDG�EHHQ�DEULJKW�EOXH�ZKHQ�,�KDG�ODVW�VHHQ�LW���%XW�LW�ZDV�YHU\�KRW���$�VXUH�VLJQ�WKDW�UDLQ�FORXGV�ZRXOG�EXLOGXS�� � 7KH� GURSV��ZKLFK� VWDUWHG� RII� DV� D� VORZ� VWDFFDWR� GUXP� EHDW� RQ� WKH�PDLQO\� WLQ� URRIV�� VRRQEHFDPH�D�ILQH�GUXP�UROO�DQG�WKHQ�D�URDU���:KLOH�,�ZDV�VWLOO�ZRQGHULQJ�ZKDW�ZH�ZRXOG�GR�±�ZH�KDGEHHQ�ZDONLQJ�ODUJHO\�XQGHU�WKH�FRYHU�RI�RYHUKDQJV�DQG�DZQLQJV�±�EXW�WKHVH�ZHUH�DERXW� WR�JLYHZD\�WR�RSHQ�VN\�DV�WKH�URDG��QRZ�IDVW�EHFRPLQJ�D�ULYHU�LQ�LWV�RZQ�ULJKW��ZDV�QR�ORQJHU�IODQNHG�E\VWUXFWXUHV� RQ� ERWK� VLGHV� ±� XPEUHOODV� DSSHDUHG� DV� LI� E\� PDJLF�� � ,� JRW� RQH� RI� WKH� ELJJHVW�� � ,WVREYLRXV�DGYDQWDJHV�ZHUH�HDVLO\�RIIVHW�E\�WKH�IDFW�WKDW�LQ�PDQ\�SODFHV�WKH�SDWK�ZDV�VR�QDUURZ�WKDWRQH�ZDV�IRUFHG�WR�WLS�WKH�XPEUHOOD�RQ�LWV�VLGH���7KLV�QRW�RQO\�H[SRVHG�RQH�WR�WKH�UDLQ��EXW�ZRUVH�WR�WKH�ZDWHUIDOOV�FDVFDGLQJ�RII�WKH�JXWWHU�OHVV�URRIV�
(QJURVVHG� LQ� VXFK� PDWWHUV�� ,� GLGQ¶W� UHDOLVH� ZH� KDG� FRPH� WR� WKH� HQG� RI� WKH� VHWWOHPHQW�� � :HOODFWXDOO\�ZH�KDGQ¶W�� �-XVW�WR�WKH�HQG�RI�WKH�VHWWOHPHQW�RQ�WKLV�EDQN�RI� WKH�VHZHULYHU�� �7KHUH�ZDVPRUH�RQ�WKH�RWKHU���7KH�FURVVLQJ�ZDV�RYHU�D�UDWKHU�WHQXRXV�EULGJH��QRW�DOWRJHWKHU�ODFNLQJ�FKDUP�7KHUH�ZDV�D�FHUWDLQ�PLQLPDOLVW�-DSDQHVH�UHVRQDQFH�LQ�WKH�VWUXFWXUH�DQG�D�JUDFH�WKDW�ZRXOG�EH�WKHHQY\�RI�PDQ\�D�FLYLO�HQJLQHHU�� � ,W�ZDV�ZKHQ� ,�ZDV�KDOIZD\�DORQJ� LW�DQG� WXUQHG� WR� OHW� VRPHRQHVKDUH�P\�XPEUHOOD�WKDW� ,�UHDOLVHG�WKDW�WKHUH�ZDV�QR�KDQGUDLO�RQ�WKH�VLGH�WKDW�,�ZDV�QRZ�PRYLQJWRZDUGV�� �7KH� KRUURU� RI� IDOOLQJ� LQWR� WKH� UXVKLQJ� IORZ� VRPH� WHQ� IHHW� EHORZ�ZDV� GL]]\LQJ�� � 7KHZRRGHQ� VXUIDFH� RI� WKH� ZDONZD\�� QHYHU� WRR� ILUP� LQ� WKH� ILUVW� SODFH�� ZDV� QRZ� TXLWH� VOLSSHU\�/XFNLO\� ,� VXUYLYHG�� �7KHUH� DQG� EDFN� DV�ZH� EHDW� D� KDVW\� EXW�ZH�ZRXOG� OLNH� WR� WKLQN�� GLJQLILHGUHWUHDW�WR�RXU�.LMDQJ���0\VWHULRXV�KDQGV�DSSHDUHG�WR�ZKLVN�WKH�XPEUHOODV�DZD\�DV�ZH�JRW�LQ���,QIDFW�ZH�ZHUH�TXLWH�GUHQFKHG�WKURXJK���%XW�DW�OHDVW�WKH�ZDWHU�ZDV�ZDUP�
2Q�WKH�GULYH�EDFN��ZH�UHYLHZHG�WKH�YLVLW�DQG�WKH�PHHWLQJ�� � �6R�� ,�DVNHG��ZKDW�GR�\RX�WKLQN�ZHVKRXOG�GR�IRU�3HQDV"
:HOO��VDLG�P\�FROOHDJXH��DFWXDOO\�ZH�VKRXOG�PRYH�WKHP�DZD\�IURP�WKHUH�
:K\"
/RRN� DW� KRZ� GLUW\� WKH� ULYHU� LV�� � 7KHVH� SHRSOH� VKRXOGQ¶W� EH� OLYLQJ� WKHUH�� � 7KDW¶V� WKH� WURXEOH�3HRSOH� OLYH� ZKHUH� WKH\� VKRXOGQ¶W�� DQG� WKHQ� WKH\� VSRLO� WKH� ULYHU�� � /RRN� DW� WKH� ULYHUV� LQ(XURSH«%MXW�KHUH��HYHQ�LI�ZH�PRYHG�WKHVH�SHRSOH�DZD\��WKH\�ZRXOG�RQO\�FRPH�EDFN�
6R��ZK\�PRYH�WKHP"��,Q�DQ\�FDVH��PRYLQJ�WKHP�ZRQW�FKDQJH�WKH�ULYHU���7KH�SROOXWLRQ�LV�FRPLQJIURP�ZD\�XSVWUHDP��DOO�DORQJ�
<HV��EXW�LWV�DOVR�OLDEOH�WR�IORRGLQJ�
6R�PD\EH�ZH�VKRXOG�GR�VRPHWKLQJ�DERXW�WKH�IORRGLQJ"��%XLOG�D�GHFNLQJ�RYHU�WKH�ULYHU���7KDW�ZD\ZH�FRXOG�FUHDWH�H[WUD�VSDFH�
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:KDW"��6XUHO\�\RX�GRQ¶W�PHDQ�WKDW���:H�FDQ¶W�KDYH�SHRSOH�OLYLQJ�RYHU�WKH�ULYHU�
:K\�QRW"
,W¶V�QRW�SDUW�RI�RXU�WUDGLWLRQ�%XW� OLYLQJ�LQ�FRQFUHWH�ER[HV��DQG�LQ����VWRU\�EXLOGLQJV� LV"� �$QG�GULYLQJ�DURXQG� LQ�FDUV�±�VLQFHZKHQ�KDV�WKDW�EHHQ�SDUW�RI�\RXU�WUDGLWLRQ"
<HV��EXW�OLYLQJ�RYHU�D�ULYHU�
2.���6HZHU���7KHUH�DUH�DOO�VRUWV�RI�EXLOGLQJV�WKDW�KDYH�VHZHU�SLSHV�UXQQLQJ�XQGHU�WKHP���)RU�WKDWPDWWHU��WKHUH�DUH�SUREDEO\�XQGHUJURXQG�ULYHUV�IORZLQJ�XQGHU�VRPH�EXLOGLQJV�WKDW�ZH�GRQ¶W�HYHQNQRZ�DERXW���+H\��LI�GLG�WKLV�DOO�DORQJ�WKH�ULYHU��ZH�FRXOG�VHOO�VRPH�RI�WKH�QHZ�³ODQG´�FUHDWHG�DQGPDNH�HQRXJK�PRQH\�WR�SD\�IRU�LW�DOO�
7KDW�VRUW�RI� WKLQJ� LV�DOO� ULJKW� IRU�(XURSH�� �:H�DUH� WRR�SRRU�� �:H�FDQQRW�DIIRUG� WKDW�� �$Q\�ZD\ULYHUV�DUH�IRU�QDWXUDO�EHDXW\���5LYHUEDQNV�DUH�IRU�SHRSOH�WR�ZDON�DORQJ��DQG�WR�HQMR\�WKHPVHOYHV�$QG�WKHVH�SHRSOH�KDYH�QR�ULJKW�WR�EH�WKHUH��LQ�DQ\�FDVH���,I�ZH�LPSURYH�WKHLU�VLWXDWLRQ�LW�ZLOO�RQO\HQFRXUDJH�RWKHU�SHRSOH�WR�GR�WKH�VDPH�
:KDW��VHWWOH�DORQJ�WKH�ULYHU"��+DUGO\��$OO�WKH�ULYHUEDQNV�DUH�DOUHDG\�EXLOW�XSRQ���6R��ZKDW�WKHQ":H�OHDYH�WKHP�ZKHUH�WKH\�DUH��DV�WKH\�DUH"
1R���5HPRYH�WKHP���7KDW¶V�WKH�RQO\�ZD\�WR�LPSURYH�WKHLU�OLYLQJ�FRQGLWLRQV�
:H�ZHUH�VWXFN���1RW�RQO\�ZDV�WKH�FRQYHUVDWLRQ�JRLQJ�QRZKHUH��WKH�WUDIILF�KDG�DOVR�EURXJKW�XV�WRD�VWDQGVWLOO���-DNDUWD¶V�WUDIILF�LV�OLNH�WKDW���(LWKHU�FKRFN�D�EORFN��JULGORFNHG���³PDFKHW´�LV�WKH�ORFDOZRUG� IRU� LW� �� RU� WKXQGHULQJ�SDVW�� OLNH�EDWV� RXW� RI�KHOO�� � ,WV� TXLWH� IULJKWHQLQJ�� HVSHFLDOO\�ZKHQ� DPLGL�EXV� FRPHV� KXUWOLQJ� DW� \RX�� SDVVHQJHUV� EXOJLQJ� RXW� RI� LW�� � $W� WKH� VLJKW� RI� D� SRWHQWLDOFXVWRPHU��WKH\¶OO�WKHQ�VWRS�GHDG��QHDUVLGH�ODQH�RU�QRW���7KH�SDVVHQJHU�ZLOO�UXQ�DFURVV�WKH�WUDIILFDQG�VTXHH]H�RQ�� �7KH� VDPH�SURFHGXUH� LV� FDUULHG�RXW� LQ� UHYHUVH� WR�GURS�RII� SDVVHQJHUV�� LQ�PLG�IORZ�� �<RX�DYRLG�D� VXGGHQO\�EUDNHG�EXV�� VZHUYH�SDVW� LW��RQO\� WR�EH� FRQIURQWHG�E\�D�SURYHUELDOOLWWOH� ROG� ODG\� ZKR� KDV� MXVW� GLVHPEDUNHG� �SHUKDSV� KDYLQJ� JRQH� PLOHV� EH\RQG� KHU� GHVWLQDWLRQ�VWDQGLQJ�EHZLOGHUHG� DV� VKH� WDNHV� VWRFN� RI�ZKHUH� VKH� LV�� � 6OLJKWO\�PRUH� IULJKWHQLQJ� DUH� WKH� ELJEXVHV�� �:KR�NQRZ� WKH\�KDYH� WKH� VL]H� WR�EXOO\� WKHLU�ZD\� WKURXJK� DQ\WKLQJ�� �7KH\� GR� KDYH� WKHGHQWV� DQG� VFDUV� WR� SURYH� WKDW� -DNDUWD¶V� GULYHUV� DUH� QRW� DOZD\V� DV� DEOH� WR� FDOFXODWH� WKH� VL]H� RIYHKLFOHV�RU�WKH�RSHQLQJV�WKH\�FDQ�JR�WKURXJK���1RQH�PRUH�VR�WKDQ�WKH�GULYHUV�RI�WKH�EXVHV�WKDW�DUHWKH�ZRUVW�DIIOLFWHG���7KH\�EHORQJ�WR�D�FRPSDQ\�FDOOHG�³6WHDG\�6DIH´���7KH�QDPH�LV�EROGO\�SDLQWHGRQ�WKH�VLGH��KLJK�HQRXJK�DERYH�WKH�WUDIILF�WLGH�PDUN�WR�UHPDLQ�VSRWOHVV�
*HQHUDOO\�FDUV�DUH�RQ�WKH�QHZ�VLGH��DQG�GR�QRW�FDUU\�WKH�VFDUV�RI�EDWWOH�WKDW�RQH�IHHOV�WKH\�PXVWKDYH� HQGXUHG�� � 3HUKDSV� LW¶V� EHFDXVH� RI� WKH� FKDLQ� RI� ³%HQJNHO�0DMLN´� VKRSV� GRWWHG� DFURVV� WKHFRXQWU\�� � 1R� VRXQGV� FRPH� IURP� WKHP�� DQG� KLJK�ZDOOV� SURWHFW� WKHP�� � <RX� WDNH� \RXU�PRUWDOO\ZRXQGHG�YHKLFOH�WR�WKHP��DQG�WKH\�WKURZ�D�KXJH�GUDSH�RYHU�LW�� �3UD\HUV�DUH�FKDQWHG�DQG�PDJLFLQYRNHG�� � <RX� FRPH� EDFN� D� IHZ� GD\V� ODWHU�� DQG� SURYLGHG� WKDW� \RXU� HQHPLHV� KDYHQ¶W� LQYRNHGVWURQJHU�PDJLF��DQG�\RX¶YH�DYRLGHG�WKH�HYLO�H\H�JHQHUDOO\��WKH\�WKURZ�EDFN�WKH�GUDSHV��DQG�WKHUH�E\�PDJLF��LV�\RXU�FDU���6SRWOHVV���*OHDPLQJ��HYHQ�
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